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Pension Review Subcommittee 
2022 Membership

» The subcommittee consists of 14 members as follows: 

• Four legislators who are also members of the Pension Review Commission, appointed by the Speaker of the House, the 

President of the Senate, and the House and Senate Minority Leaders; and

• Ten public members with experience or knowledge of investment management, corporate or public finance, compensation 

and benefit systems, economics, accounting, pension administration, or actuarial analysis

Governor State Treasurer Senate President Senate Minority Leader House Speaker House Minority Leader

• Mr. Trey Rogers • Mr. Jim Mantele

• Sen. Chris Kolker

• Ms. Carole Partin

• Mr. Patrick Roybal

• Sen. Kevin Van Winkle

• Mr. Jack Tate

• Mr. Earl Wright

• Rep. Shannon Bird

• Mr. Gary Arnold

• Mr. Michael Johnson

• Rep. Perry Will

• Mr. Lang Sias

• Mr. Joshua Sharf

= Legislators = Community Members



Pension Review Subcommittee
Oversight, Responsibilities, and Reporting

» The Pension Review Subcommittee must focus on the financial health of PERA.  

Specifically, among other things, the subcommittee is responsible for: 

• making recommendations to the commission regarding PERA; 

• making recommendations to PERA's board regarding assumptions, funding policy, reporting 

practices, or other operational policy; 

• reviewing semi-annually the planned reduction of PERA's unfunded liability, providing an annual 

report to the General Assembly regarding whether or not PERA is on track to achieve full funding by 

2048, and if the subcommittee determines that PERA does not have at least a 67 percent likelihood 

of achieving full funding by 2048, PERA will make recommendations to rectify the shortfall as needed;  

• providing an annual written report to Colorado citizens on whether PERA is on track to achieve full 

funding by 2048, and, if not, a report of the corrective actions recommended by the subcommittee or 

PERA to the legislature to rectify the shortfall; 

• ensuring PERA's board is administering the association as mandated and making recommendations 

for the board's structure as warranted; and 

• every three years, commissioning an independent review of the economic and investment 

assumptions used to model PERA's financial situation. The subcommittee shall use experts other 

than those already working on behalf of the association. 
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Pension Review Subcommittee
Questions for PERA

» The Pension Review Subcommittee requests that PERA provide responses on the following 

topics at its subsequent meeting:

• Inflation

• Investments

• Subcommittee Recommendation Implementation

• Health Insurance Costs
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Pension Review Subcommittee
Questions on Inflation

1. How is inflation affecting PERA’s net position? Can PERA model inflation scenarios, 

keeping all other assumptions unchanged, to help the subcommittee understand the issue 

of inflation as it relates to the pension’s financial health?

2. How is inflation affecting PERA membership? Can PERA provide additional analysis on 

how inflation is affecting recent retirees?

3. Subcommittee members have heard concerns from retirees about the cost-of-living 

adjustments compared to inflation. Can PERA show the impacts of increasing COLA 

adjustments?

4. When will PERA’s assumptions be updated to reflect inflation-related impacts?
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Pension Review Subcommittee
Questions on Investments

5. Does the current rate of return reflect PERA’s actual assumptions?

6. Describe the PERA’s bond portfolio and its durations. Will this portfolio be reduced in light 

of expected interest rate increases?

6



Pension Review Subcommittee
Questions on Subcommittee Recommendation Implementation

7. Will PERA discuss the PERA Board of Trustee’s implementation of the subcommittee’s 

2021 recommendations to the PERA Board? These included:

• Revise the signal light report to show green only when a 67 percent likelihood of 

reaching full funding by 2048 for all divisional trusts on aggregate is reached.

• Shorten amortization periods used for future layers to align with the goal of reaching 

full funding by 2048.

• Have the signal light report include a historical reconciliation of gains/losses by 

source.
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Pension Review Subcommittee
Questions on Health Insurance Costs

8. Will PERA provide information and an explanation about the rising costs of PERACare?
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Questions?


