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ANNUAL INCREASE REMINDER

The next Annual Increase (AI) will be paid in July 2023 and will be 1.0% for 
eligible benefit recipients in the DPS benefit structure or those who began 
Colorado PERA membership in the PERA benefit structure on or before 
December 31, 2006.

If you began PERA membership in the PERA benefit structure on or after 
January 1, 2007, and you are eligible for an AI in 2023, your AI will be 
the lesser of 1.0% or the average of the monthly CPI-W for the previous 
calendar year. The sum of the AIs paid to a division’s benefit recipients 
cannot exceed 10% of the divisional AI reserve.

PERA anticipates releasing the official AI amount for this group in late 
June/early July upon the completion of the actuarial valuation that 
occurs in conjunction with the release of PERA’s Annual Comprehensive 
Financial Report. 

Keep in mind that you may have to meet certain eligibility requirements 
before receiving your first AI. Eligibility for the AI and the amount of the AI 
depends on the following:

 ▸ Whether or not you received an AI prior to May 1, 2018
 ▸ Your benefit structure (PERA or DPS)
 ▸ Your membership start date
 ▸ Effective date of retirement
 ▸ The type of benefit you are receiving (full service, reduced service, 

disability, or survivor)
 ▸ For reduced service retirement: if you were eligible to retire on 
January 1, 2011

State law specifies that the AI may adjust in the future to ensure that 
PERA is able to pay off its unfunded liability within 30 years. Each June, 
PERA announces its progress toward the funding goal along with any 
automatic adjustments:

 ▸ If PERA is behind schedule, the AI can be decreased by up to 0.25% in 
one year, not to fall below 0.5%. 

 ▸ If PERA is ahead of schedule, the AI could increase by up to 0.25% in one 
year, not to exceed 2%. 

Any adjustment to the AI paid in 2024 will be based on the information 
released in June 2023.

Review the Automatic Adjustment Provision fact sheet for more 
information about adjustments that may occur depending on if PERA is 
ahead of or behind the 30-year funding goal.
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The next time you log in to your Colorado PERA account, you’ll see a more user-friendly design and 
informative updates to your member dashboard. Personalized information including your payment 
history will be front and center and you can easily manage:

 ▸ Bank information — ensure that your direct deposit account is correct or update it accordingly.
 ▸ Tax withholdings — review and/or change your withholdings.

NEW LOOK WHEN YOU LOG IN TO PERA 
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The data presented in the example above is for illustrative purposes; the example in the printed version of the Retiree Report 
newsletter used test data, which may not pertain to retiree accounts.
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BOARD CANDIDACY PACKETS AVAILABLE

In May 2023, Colorado PERA will hold an election for the following 
seats on the Board of Trustees:

 ▸ Retiree Seat—4-year term (to be filled by a retired member from 
the State, Local Government, or Judicial Divisions)

 ▸ School Division—2-year term (to be filled by an active member 
[currently employed] at a public school, not including Denver 
Public Schools)

 ▸ Local Government Division—4-year term (to be filled by an 
active member [currently employed] at a Local Government 
Division employer)

 ▸ Judicial Division—4-year term (to be filled by an active member [currently employed] at a Judicial  
Division employer)

If you’re interested in running for a seat on PERA’s Board, please complete the candidacy packet request form by 
submitting an electronic request on copera.org or sending an email to election@copera.org. Candidacy packet 
requests can be made through February 28, 2023. Please note that we recommend requesting a packet as early as 
possible because all completed materials, including candidacy support petition signatures, are due by 11:59 p.m. 
(Mountain time) on March 1, 2023. 

To learn more about being a Trustee, please read PERA’s Serving as a PERA Trustee fact sheet.

FOUR BOARD SEATS UP FOR ELECTION IN 2023

On January 9, 2023, state lawmakers convened at the Capitol in Denver for the 74th Colorado General Assembly. 
Over the course of the 120-day legislative session, lawmakers will introduce hundreds of bills that could ultimately 
change state law.

While the Colorado PERA Board of Trustees is responsible for administering benefits and overseeing PERA’s 
investments, the Colorado General Assembly is responsible for many other aspects of PERA, such as contribution 
rates, benefit levels, and the amount of the annual benefit increases that retirees receive.

COLORADO LEGISLATIVE SESSION BEGINS

PERA On The Issues keeps track of any proposed legislation that pertains to PERA and provides updates 
throughout the session. Visit peraontheissues.com and subscribe to the newsletter to stay informed. 



If you will be celebrating your 65th 
birthday this year, congratulations! You’ll 
be eligible to enroll in Medicare. This also 
means that you can enroll in a PERACare 
Medicare plan.

To prepare for the transition to Medicare, 
attend our PERACare for Medicare Plans 
Webinar. In just 45 minutes, we’ll walk 
you through important Medicare basics 
and your PERACare health options. 
Visit the “Turning 65: Planning for 
Medicare” webpage on copera.org for 
more information and other resources.

TURNING 65 IN 2023?
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